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On August 27, 2026, Materialise NV ("Materialise" or the "Company") published its half-year report in accordance with Belgian law for the six months ended June 30, 2026, a copy of
which is attached hereto as Exhibit 99.1.

The Company's unaudited condensed consolidated interim financial statements and accompanying notes as of June 30, 2026 and for the six months ended June 30, 2026 and 2025
included in Exhibit 99.1 hereto, as well as information set forth below under "Non-IFRS Measures," are incorporated by reference into the Company's Registration Statement on Form F-3
(File No. 333-213649).

Non-IFRS Measures

Note 9 to the unaudited condensed consolidated interim financial statements included in Exhibit 99.1 hereto contains certain non-IFRS measures. Materialise uses EBIT, EBITDA,
Adjusted EBIT and Adjusted EBITDA as supplemental financial measures of its financial performance, including for purposes of monitoring compliance with financial covenants,
supporting discussions with financing institutions, and meeting reporting requirements to its banks. EBIT is calculated as net profit plus income taxes, financial expenses (less financial
income) and shares of profit or loss in a joint venture. EBITDA is calculated as net profit plus income taxes, financial expenses (less financial income), shares of profit or loss in a joint
venture and depreciation and amortization. Adjusted EBIT and Adjusted EBITDA are determined by adding to EBIT and EBITDA, respectively (i) share-based compensation expenses,
(ii) acquisition expenses related to business combinations or divestiture-related expenses, (iii) impairments and revaluation of fair value due to business combinations and (iv) costs
incurred in relation to corporate initiatives, restructurings or reorganizations that are of a non-recurring nature. Management believes these non-IFRS measures to be important measures
as they exclude the effects of items which primarily reflect the impact of financing decisions and, in the case of EBITDA and Adjusted EBITDA, long term investment, rather than the
performance of the company’s day-to-day operations. The company also uses segment Adjusted EBITDA and segment Adjusted EBITDA margin to evaluate the performance of its three
business segments. As compared to net profit, these measures are limited in that they do not reflect the cash requirements necessary to service interest or principal payments on the
company’s indebtedness and, in the case of EBITDA and Adjusted EBITDA, these measures are further limited in that they do not reflect the periodic costs of certain capitalized tangible
and intangible assets used in generating revenues in the company’s business, or the changes associated with impairments. Management evaluates such items through other financial
measures such as financial expenses, capital expenditures and cash flow provided by operating activities. The company believes that these measurements are useful to measure a
company’s ability to grow or as a valuation measurement. The company’s calculation of EBIT, EBITDA, Adjusted EBIT and Adjusted EBITDA may not be comparable to similarly titled
measures reported by other companies. EBIT, EBITDA, Adjusted EBIT and Adjusted EBITDA should not be considered as alternatives to net profit or any other performance measure
derived in accordance with IFRS. The company’s presentation of EBIT, EBITDA, Adjusted EBIT and Adjusted EBITDA should not be construed to imply that its future results will be
unaffected by unusual or non-recurring items.
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Management Report

11 BUSINESS HIGHLIGHTS FOR THE FIRST 51X MOMTHS OF 2026
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Management Report

W continued ta reinforce v plrsonalipation strategy threugh on investrment in Replasio, o Belgion
medtech stort-up developing personolzed, 30-printed sclutions ond anatomicol onofysis software for
hip preservation. Replosio's opprooch complements our exksting orthopaedic parifolio ond reflects our
cormmitment to innovation ocross the full spectrum of core, from preservotion to replocement.
Through this colobarotion, we gim to support the odvoncernent of more personalized, less inoshe
treatrment aptions that hielp improve outcomes while presendng future treatrment aptions for patients
and thair quality of life.

112 Software: expanding the CO-AM platform

In Saftware, we continued the rollout of our CO-AM offerings during the first half of 2026, buildng on
the introduction of CO-AM Profiessional, CO-AM NP1, ond CO-AM Enterprise in lote 2025 As port of
this roliout, we focused in particulor on bringing CO-AM Professional to Mogics customers. Designed
o oddress the growing need for waorkflow outomotion ond interoperatslity, CO-AM Professional
extends our bulld preporotion copodiities into o connected, doud-bosed environment thot comisnes
centrolized AM doto monegement with eosier colaborotion ocrnoss teoms and stes.

A key elernent of this exponsion i CO-AM Brix, which brings outomation copobiities directly into the
hands af users through pra-tult Tiows thit reduge repetitive monuel work ond support epestable,
machine-ognostic operotions. We olso storted the early odopiers progrom for the CO-A8 NP and
Enterprise offering in lete 02 Togetrer with CO-AM Professicnol ond CO-AM Brix they mark the
structured exponsion of our Mogics instolled bose into o connected plotforrm thot grows with
customers o5 their odditive manufoctuning operotions evolve.

'We glso gontinued to expond our parinerships during the period. A notobie example is ow

cedlabongtion with HP, under wirich Materalise Mogcs Print for HP
MLF 1200 printer. This partnesship buids on our long-stonding relationshg with HP, broadens our
ocress to the lower mid-market segment. ond ensures users of the mew plotform hove occess to

i e included with every new HP

professiona build preporotion ond workflow copobilities from the stort.

—annttl

-
materialise c-am
software ecosystem
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113 Maonufocturing: sharpening focus while building momentum in strategic
werticals
In Monusfiacturing, we mode decisive portfolio choices during the first half of 2026 to further
sharpen the focus of the business unit, After the decision to divest the RopidFit octivities we
completed the tronsfer taits managernent team on April 30, 2026, ollowing RopidFit to continue
as on independent company under the same leodership and name. We oo completed the
tronafer of our Eyesenr octivities to its monogement team on July 1, 2026, with Materiolize
retoining o minority stoke in the newly formed compory. These businesses operote in speciollzed
markets with distinct dynamics, ond these tronsoctions oflow them to pursue their next phose of
growth with greater focus ond ogility, while enobling Materiolse to concentrote its copitol,
resources, ond leadership attention on its strotegic priarities.

AL SOMME Lime we continued to build momentumm in our feous veraeols. ASaspooe mantaned
strong growth close to 20% during the period. reflecting continued demaond ond the progress of
our debbanate repositioning toward higher-voluee application oreos. A good exomple i a recent
project with Lufthansa Technile Together, we redesigned a smmall metal cabin component that
repeatedly failed in service ond could not be sourced individually, reguiring the full ossemibly to be
reploced eoch time, By enobing the part to be produced o3 a certified standalane companent
through additive monufocturing, Lufthonss Technik wios able to turn o costly recurring
replocerment inte o faster ond significontly mane cost-effective repoir. Following this project.
Moteriokse wos nomed an official workbench for Lufthonsa Technik metal ports, on important
proof point of the trust we hove bult in certified oerospoce production.

0T Hal- e Reepert
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Wie atsa continued 1o buikd aur presence in the de e rnarkiet, This was rellected in the STREE 1T

progact, in which the Belgion Cyber Force ond the Royal Higher Institute for Defense selected

Maoteriolise to leod o consortiem with Sirris ond INNOCOM. The project focuses on secure ond
refioble digit

mgmwfocturing of spore ports, helping ensure thot digitol files rermaoin protected
throughout the production process. it reflects the growi

portonce of trusted digital supply

chairs in mission-critical environments and reinforces our pasition through the combination of

softwiane expertice and monutocturing copabilities.

'We also incregsed our active presence ot vorious defense exhibitions such as Eurosotory in Paris
and Bedes, keading to first meoningful arders in this spoce.

114 Sustoinability

Sustainability is integrol to our strategy. During the first holf of 2026, we published our 2025
#Annual Report, including our Corporate Sustoinobility Reporting Directrve (CSRO) report with
limited ossuronce (see chopter 7 in our 2025 Annual Report), marking on importont step in

embedding sustoimobility more deeply into how we report ond manage our business. Our CSRD

disclosures describe the integrotion of sustoinobility into cwr corporote strotegy ond provide

trofEparency and occountability On our perlormance in 2025,

e reducTion

By the end of 2025, we hod ochieves
nearly hofhing our emissions in

0, emissions compared to 2079, while
y fram 122 tC0,e per million euro of revenue in 2019 to 62

tC0;ein 2025, At our headquorters, the solor park built in 2025 now generates around 1700 MWh
of renewoble elec

ity onrwally, ond we continued to invest in our people ond workploce.

2025

-30,5%
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12 FINANCIAL HIGHLIGHTS FOR THE FIRST 51X MONTHS OF 2026

Ower the first s months of 2026, the Group incrensed its consolidated revenue by 39% o £1353
million. Revenue growth comibined with disciplined cost control resulted in o significontly improved
Adjusted EBIT, which increased by 71.5% to €64 million,

While aur Materiolise Medical segment continued to deliver strong topline growth fueled by higher
medical devices and services soles, reveniie in ou Motenolise Softwaore ond Monufocturing
segments slightly declined over the first holf of 2026. Revenue in our Moteriokze Softwaore
segment was impacted by unfoverable forelgn exchonge movements, mocro-economic
uncertointy ond the further conversion towards o recurring revenue business misdel. In our
Materinlise Monufocturing segment. strong growth in our strotegic focus segrments within series
manufocturing was offset by continued weok protatyping dermand

Total revenue for the six months ended June 30, 2026 increased by 3.9% to €136.3 million,
compored to €131.2 million for the some peried in 2025, Adjusted EBIT for the first holf of 2026
incrensed to €6.4 million, up from €3.7 million for the coresponding period in 2025 The Adjusted
EBIT margin {Adjusted EBIT divided by totol revenue) far the first holf of 2026 increosed to 4.7%.
commiponed 1o 2 8% for the some period i 20025, Adjusted EBITDA for the first hall af 2026
incregsed to €17.6 million, compaored to €744 million for the some period in 2025

Revenue from our Moterinlise Medical segment incrensed €61 million, or'9.6%. to €7000 million
fior the six mionths ended June 30, 2026, compored to €63.9 million for the some period in 2025.
The increase wis driven by continued growth in both our direct ond portner sales channels of the
medical devices and services segment partiolly offset by o decling in medical softwore revenue,
Segment Adjusted EBITDA increased to €£20.8 million for the six months ended June 30, 2026,
commpored to €198 milion for the some period in 2025, while the segment Agusted EBITDA
marginwos 29.7% compared to 30°9% for the six months ended June 30, 2025

TG Holt- Yoo Fepart

Rz fram aur Maoterialise Software segment decreased €0.4 million, ar 2 1%, to €192 million
for the six months ended June 30, 2026, compored to €786 million for the some period in 2025,
The impoct from lower revenwe wos offset by disciplined cost control while investments in new
product offerings continued. As o result, segment Adjusted EBITDA incrensed to €2.1 million for the
six months ended June 30, 2026, cormpared to €2.0 million for the sorme period in 2025, while the
segrrent Adjusted EBITDA mangin snprovied ta 10,9% campored 1o 10.0% far the sic months
endled lune 30, 2025,

Revenue from our Maoteriolse Monufocturing segment decrensed slighthy by €006 million, or 1.2%.
to €471 millian far the s months ended June 30, 2026. compared to €476 million for the some
periad in 2025, The segment continued to be impocted by soft protatyping dermand throughout
the first holf of 2026, which offset strang growth in strategic focus segments such os oerospoce,
| helped to Improve profitoledity. As

sermecon and defense. At the some time disciplined cost conir
o result, the segment’s Adjusted EBITDA improved to €(0.0) million compared to £(1.2) million for
the some period in 2025, while the segment Adjusted EBITDA morgin improved to (0.0)%
compared to (2.51% for the six monts ended June 30, 2025,

Diuring the first holf of 2026, the Group mode decisive portfolio choices to further shorpen the
focus of the Monufocturing business unit and announced the transter of the business assets of
Ropidfit ond Eyeweor businesses to their respective manogement teams. The operoting resuits
ond net ossets of these businesses are immateriol to the consolidoted resuits of operations and
the finonciol position of the Group, but os o result of these tronsoctions the Group incurmed limited
ond non-recurring impairment costs omounting up to € 0.8 million which ore excluded from the
Adjusted EBTT{DA),

The Group’s gross prolit for the six months ended June 30, 2026 increased 4_3% to €777 million
from €74.5 million for the some period in 2025. Gross profit 05 o percentoge of revenue shighthy
increosed to 57.0%.
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Thee aperating result Rcriosed to £4.9 milion for the Six manths ended June 30, 2026, comparéd
to€3.3 million for the some period in the prior year.

Met finonciol result omounted to €0.6 milion, compared to o net finonciol result of €(35) million
for thee six mianths ended June 30, 2025, Income txes resulted in net expenses of €04 million,
income tax benefits of €0.3 milkon for the six manths ended June 30, 2025,

oofmponed to

As o result of the above, net profit was £5.2 million for the s months ended June 30, 2026,
compored to a ret loss of €(0.3) malicn for the some period in 2025,

At June 30, 2026, the Group reported cosh ond equivolents of €133.7 milion on its balonce sheet
compored to €133.9 million ot Decermber 37, 2025, Gross debt decreased to £59.5 million (of
which £33 milkon wos short-term, compored to €637 mllion at December 31, 2025, As g result,
our net cosh position increased by €3.4 milien to €74.2 million, At the end of the first six months
of 2026, Materiolise hod bowght bock 1,070,797 own shores for o total amount (excluding
trorenction costyof €5.2 million (LISD 6.1 million} under the earfier onnounced shore buy-back
progrom.

Cosh flow fromn operoting activities for the six months ended June 30, 2026 wos €157 milion
compored to €9.7 million for the some period in 2025, Totol copitol expenditures for the six
manths ended Junae 30, 2026 omounted to €3.4 milion, primarily reflecting recurming investments
in 30 primting equipment. production infrostructure, ond in internal digitol tronsformation
Progroms.

Met shoreholders” equity ot June 30, 2026 omounted to £256.3 million compored to £255.5
million ot December 31, 2025,

TG Holt- Yoo Fepart

121  Dther finoncial information

EBIT, EBITOA, Adjusted EBIT ond Adjusted EBITDA ore alternatree performonce meosures (APM)
ond non-IFRS meosures used os supplemental measures of our finoncial performance. For
definitions, refer to Mote 15 of the condensed consolidoted interim financial staterments ond
section 517 of the onnuol report for the occounting year 2025, which were hereby inconporoted

by reference into this section and should be reod as an integrol port hereof,
Reconciliotion of Net Profit (Loss) to EBIT, EBITDA, Adjusted EBIT and Adjusted EBITDA
(unaudited]) on o consolidoted bosis

Far the si months snded lune 30,

n000E 026 2025
Net prafit (loss) for the period 5,152 337
Income toxes 358 287
Fnonciol expenses 1571 BB
l.flrr_'nc-c! income (2.205) \2ea~]
EBIT 876 3303
I'.Il-'n_r-L-:;ul_m:u_Kj amartiz nza 10,731
EBITDA 18167 14,034
Shore-based compensotion expenss’™ 15 7
El-:lrlu wring ondd corporate initiotives™ 435 2683
Impairments™ 75_6 =
Divestitures-reigred Expenses™ 189 -
Adjusted EBTDA 17,662 16,436
Diepreciotion ond omortizotion .ti-l.l’élj $10.731)
Adjusted EBIT 6,351 3,703
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13 FINANCIAL QUTLOOK 2026

In owr recurring quarterly external finonciol communicotions we provide guidonce to the finonciol

markets ond investors on torgeted consoidated revenue and operational profitobdity, expressed
in terms of Adfusted EBIT, for the current colendor year, We do not provide guidonce on longer-
terrm financial objectives extending beyand the current colendor year.

Half-wiy throwgh 2026 we reatfirmn our earlier communicoted full yeor revenus guidonee for fiecal
yeor ending December 31, 2026 in the ronge of €273 milion to €283 millon. At the some time we
are increosing our full-yeor Adjusted EBIT guidonce to o ronge of €12 million to €16 milkon

Qur guidance & o forword-looking stotement. bosed on ossumptions thot we believe ore
reasanoble, but which may turn out to be incorrect or different from expected, ond our ability to
ocheeve it will depend on o number of factors, many of which are outside our control or infleence,
Inchuging significant business and economic uncertainties ond risks, such as described in Port 2
(Risk foctors). As o consequence. our octual results moy vory from the guidonce ond those
wariations moy be moteriol. Accondingly, prospective investors should treat this information with
coution ond should not ploce undue relionce on our torgets ond ombitions.

Adjusted EBIT is an APM which has not been prepared in occondance with IFFS ond is not oudited
o reveawed, it moy net be cemporoble te other similary titled measures used by other companies
ond shouwld not be considered in isolotion or os o substitute for onalysis of our finonciol results os.
reported under IFRS.

14 FORWARD LOOKING STATEMENTS

This repart comtains “forword-looking statements” within the meaning ef the securities kews of
certain jurisdictions. In seme coses, these forward-looking stotements con be identified by the use
of forward-looking terminology, including the words “believes,” “estimates,” “aonticipates.”
“expects,” “intends.” “may,” “wil,” *plons.” ‘continue,” *ongoing.” “potential,” “predict.” “project.”

ok or “should” o, in eoch cose, their negative or other wariations or comparable

tesminalagy o by discussions af strategied, plans, objectives, targets, goals, futune svents or
intentions. These forword-looking stotements oppeor in o number of ploces throughout this
report. Forword-looking stotements include stotements regording the Company’s intentions,
beliefs or current expectotions concerning, omong other things, its results of operations,
reguiatory opproval processes, prospects, growth, strotegies and dividend policy ond the industry
inwihich it aperotes,

By thesr noture, forwond-looking stotements involve known ond unknown risks ond uncertointies
becouse they relote to events and depend on cirosmstonces thot moy or may not ocowr n the
future. Forward-looking stoterments are not guarontees of future performonee. Investors should
not ploce undue relionce on these forward-looking stotermnents. Any forward-looking stoterments
are mode only os of the day of this report ond the Company does not intend, ond does not osswme
omy obligation, to update forword-looking stoterments set forth in this report, wniess required by
low. Many foctors may couse the results of operations, finonciol condition, liquidity and the
development of the Industries in which the Company competes to differ moteriolly from those
expressed or implied by the forword-|ooking stotements contoined in this report. These risks
described under Port 2 of this report are not exhoustive. Mew risks con emerge from time to time,
ond it is not possible for the Company to predict oll such risks, nor con it ossess the impact of of
such risks on the business or the extent to which any risks, or combination of risks ond other
foctors, Moy couse actual results, focts, regulatory outcomes or ciroumstances to differ materially
from those contained in any forword-looking stoterments. Given these risks ond uncertointies,
imvestars should not rely an forword-looking stotements os o prediction of octunl resulits, focts,
reguiotory outcomes or circumstances.
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15 FINANCIAL CALENDAR

October 28, 2026
Fobruary 18, 2027
April 22, 2027
May 6, 2027
August 26, 2027

Third Quorter 2026 Finoncial results

Fourth Quorter ond Full Yeor 2026 Results
Full Year 2026 Annual Report

First Quarter 2027 Finonciol Results
Second Quorter and Holf-Year 2027 Results
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4 rlated are autlingd in the our onnual

The principal risks ond uneeroir

report for the occounting year 2 on o 82-TE which ks avoilable on our investors relations
website (Annual Beporis). In bref, the principal risks and uncertointies foced by us relote to our
Jic risks,
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Condensed Consolidated Interim Financial Statements

31 STATEMENT OF BOARD OF DIRECTORS
On August 26, 2026, the Boord of Directors of Materiokse certifies in the nome and on behalf of
Materinlise MY, thot to the best of their knowledge,

eonsolidobes nents for the six mo

nding June

ing Standard 34 - Int

nopean Unian, give o true and foir view of the

chal Reporting (TIAS < adopted by the E

assets, finoncial position ond finonciod performance of Materalise NV ond of the entitses

included in the consolidotion os o wi
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wiell s o description of i risks ond uncertointies to which they ore exposed with

respect to the remoming months of the o inting year.
Forond on behalf of the Board of Directors of Materiolise NV

Wilfried Vancroen, Brigitte de Vet-Veithen,

Chawmnian of the Boord of Dirsctors CED
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32 CONDENSED COMSOLIDATED INTERIM INCOME STATEMENTS

fior the gin ths ended June 30,
in O00E Mites 2086 2005
Revenue 101 136,345 131,210
Cest of sales 0z " (GREM (58708
Gross profit T e w502
Gross prafitas % of revenue S70% BT
Reseorch and development expensas 0.3 {26.203) (22.534)
Sales ond morketi Wa | [PoBss |
Generol ond odminstrotive expenses 05 {19,623} {
Net cther operating income/[expense) 06 1676 1646
Operating profit (loss) _ aBTs 3303
Financial e.-:pé;'.s.es 08 {1571 -CE.SH!
Financiol incorme 09 2205 2888
Profit (loss) befare toxes ~ EEID (524)
income tox benefit/(expense) 1030 (3s8) 287
Net profit (lass) for the period ' 5152 @)
Met profit (loss) ottributable to; =
The owners of the porent 5152 (336)
Noa-centralling interest o (2
Egrnings per share ottributoble to the ownars of the porent
Baosic n 0.0% (001
Déusted m IJCI_D_ (0.0
Weighted overoge basic shares outstonding 58,586 59,067
‘Weighted overoge diluted shores outstonding —55_592_ 58,087

0T Hal- e Reepert 15
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33 CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE INCOME
T thoe s rmorithe evucked June 30,

inO00E Mates 2026 2005

Net profit (loss) for the period 5,152 1337)

Other comprehensive income/(loss) |

Ttems that are or moy be reclossified subsequently to profit or loss

Exchonge difference on tronslotion of foreign openotions. 257 1129
Exchonge cifferences resulting from net swestment in foreign operotions 837

Other comprehensive income/(loss), net of taxes T e 1129
Total comprehensive income/(loss), net of taxes 5946 792
T‘r;‘.r;l camprihendive income (lass) attributoble ta:

The owners of the porent 53951 785
MNon -m;-lrnllnn; interasts 5y ¥
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34  CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITIONS

in D0OE Maites
Assets

Non-current assets

Goodwill

Infongible ossets

Property, plont & equipment

Right-of-Use ossets

Deferred tox ossets 1070

Irvestrments in conwertible loans

|

Irvestments in non-listed Equity instruments
Other non-current ossets 5
Total non-current assets

l‘:urn-m ossets

Inventories

Trode rec

Ul‘he‘r.:uu T ent-;:-s-sets.

Cosh oned cosh equivalents &
Assets held forsale

Total current assets

Total ossets

As of Jume 30, A5 of Decernber 11

Fatrs

43,205
232
© 109778
Sa73
4,158
404
8
9739
196,443

15846
56,173
14,468

.

417,665

BT

2025

43,961
25639
112,854
cu29
1971

5983
197,038

14,804
e
BE
133,978
& .3'|-'1”
223,607
420,666

TG Holt- Yoo Fepart
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A of Juna 30, & af December 31,
inD00E Motes 2026 2025
Equity and liabilities
Equity
Shore capital B 4487
Share premium B1 203,835
Treasury shores 62 —
F'Mt:im-‘ll BOrNIngs and other reserves B3 47180
Equity attributoble to the owners of the parent 255562
Nom-comtrolling interest Bt @)
Total equity 255,482
Non-current liobilities
Loons & bormowings 7
Lease liabilities 7
Deferred tox liobilities 10 2467
Deferred income: 16286
Other non-current liobilities 07
Tetal non-current [iobilities 69,441
Current liobilities '
Loans & bormowings i B775 7,759
Lease liobilities .l 2475 2.565
Trade poyobies 19,382 20125
Tax ;\:_.,-r:lliles 934 748
Deferred income 46,267 43573
Other current fiobilities 16122 16,362
Liobiities held for soie 3 o BO02
Total current linbilities 91,958 91,884
Total equity and iobilities 417,665 420,656

TG Mol Yoo Fepart
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35 CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN EQUITY

Shore

_ Atiributobie to the owners of the parent
Shore kRetaned

Man- controling

Notes capitol prermium_ Treasury shares ‘.'d'l'brE CHheer reserves Total imerest Total enuity
&487 203,895 - 26,548 20,633 255,562 (80} 255,482
far the period = = 2 5152 Z 512 o 5152
Other comprehensive ncame {oss) - - = - 799 799 (5} o
Totalm-mp‘ulnrdu income (loss) - - - 5152 799 5951 {5) 5,946
Treasurysnores (5.230) (5.230) {5.230}
Qther moverment - - - () - [ - [ﬂ-ﬂ}_
Equity-settied shore-bosed payment expense - - - - s ns ns
Atune 30, 2026 4,487 203,895  (5230) 31656 21548 256354 (86) 256268
Atributalle bi e aviers af the perent
Shore Shore Reqnined Coper Pon-controling
in O00E hotes copitol premium amings reserves Total imterest Tornl equity
At January 1, 2025 & 4B7 233,895 19,000 (B.803) 248,578 (BB) 248,492
Met profit (loss) for the period = {33E) = 1336) {2) (337
Other comprehensive income = = = i =S B 1128
Total comprehensive income (loss) = - 1336) 121 785 7 792
Equity-setthed shore-bosed poyment expense 124 124 124
At June 30, 2025 4487 233895 18,664  ([1558) 249,488 78) 249410
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36 CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENTS

far the six rronths ended june 30
in OO0 hptes 2026 2025
Operating activities
Met [loss) profit for the period 5152 (337
Hon-cash ond operotionol odjustments [
Deprecigtion of property plont b equipment 8,097 TA48
Amortzation of intongile ossets 3,985 350
Share T ms w
Loss(ga [EEL) @
Governrment gronts 239 L:ID-'I:; .
Mowerment in ur\:\\'imﬂs (L] (36E)
Mo :=r':.-anr.-ﬂes§.r-\-s;.ra.lhuu.ue:v.t:ﬁ:l.s'sa.rr"o\;uﬁ-g wentary 449 7
Financialincorme. — L] (2.225) (2876)
Financiol expense e __‘IEG_
Impact of r'nre..gﬁ curmentcies {59)
Income toxes ond deferred toxes 1030 359
mw@hllﬁﬁﬁuﬂﬂlmullnm!mm )
Decrease {increase] in trode recelvables ond other recervables (2109
Decrese {increase) in inventaries ond cantrocts in progress {2.‘?‘\\6]
Increase in trode poyables ond other poyables (807)
Iroome!cn:puld:;.’r;ecsl-;‘ed ) 184
Interest recerved 1308
Net cash flow from operating activities _EEW_




in OO0E 2026

Investing octivities

Purchase of property. plant & equipment (2.792) {5,617
Purchase of intonglble azsets ) {E54) [ag)
Proceeds from the sale of property. plont & eguipment & intangible ossets -H 233
Cosh transtered oLt ;pcn divestment S (488) =
Investrments. in associotes and joint ventures TE]_ -
Convertible loan to third porty [ th-ﬁ.[-)i- ] =
E“q:-'.ul QOWETTHTIENT Qramts .'Etél.\ieﬂ 260 2,E».11l.‘l
Net cash fiow used in investing activities [@3,692)  (3,688)
Financing activities

Proceeds from loons & borrowings - 20,000
Repayment of lnans & borrewings _[_3._9_53]_ 16850
Repayment of leases [l.'.}1?] {1.554)
Interestpoid 1978) (621
Other financiol Income (expense), net | (1.300)
Repurchose of treasury shores (5.230) =
Net cash flow from (used In) financing activities {12,058) 5676
Netincrease/(decrease] of eash & cosh equivalents (690} 15,673
Cash & Cosh equisalents ot the beginning of the yeaor 133918 02304
émcnun_ue rote differences on cosh & cosh ?:hJ-:\‘EIIE.‘"ts =07 f*j;!J :
Cosh & cosh equivalents ot end of the period 133735 T7.066
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1. CORPORATE INFORMATIOM

Materinlise NV s o bmited liability compony with its office ot Technologieloan 15, 3001 Leuven,
Bedgium. The condensed consolidoted interim finoncial statements comprise Materialize MY (the
“Compony” or “Porent”) ond its subsidiories (collectively, the “Group” or “we.” "us” and “our’).

Wiz are g global keader in 30-printed medicol devices and softwaore, and o pianeer in additive
manufacturing softwaore ond services. Our products ond services ore offarad through o market
orented orgonization that is octive acnoss three prncipol maorket segrments: (i} Moterialize

Softwore, (§) Maoteriolise Medicol. and {ill) Maotenalise Monufocturing. We seil our products and
services in Europe, the Americos, Africo ond Asio-Pocific

The unoudited condersed corsoidated interim financial stotements of the Group for the six
months ended lune 30, 2026 were opproved ond outhorized for lssue on August 26, 2026 in
occordance with o resolution of the Comgony's boord of directors.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preporation

The unoudited condersed consoldatad interim financiol statements of the Group for the six
moniths ended June 30, H26 hove been prepored in ocoardonce with internotional Accounting
Standard 34 - interimn Financiol Reperting os endersed by the European Union (*1AS 347)

Theese condensed consolidated interim finonciol stoterments do not include all the information
required for full onnwal finonciol stotements ond should be reod i conjunction with the
consolidated finonciol stotements of the Growp os ot ond for the year ended Decermber 31, 2025,
which were prepared in gccordonce with IFRSs. The some ogcounting policies, presentotion ond
metheds of computotion hove been opplied in these condensed linonciol statements os thase that
were oppled in the preporotion of the Group's financial stotements for the year ended December
31, 2025, with the exception of the new Stondards ond Interpretotions as described below.

TG Holt- Yoo Fepart
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The finoncial staternents are prepared on @ geing concern boss. The condensed cansabidated
interim finonciol stotements are presented in thousonds of euros (K€ or thousonds of €) ond all
“currency” values ore rounded to the neorest thousand (£000), except when otherwise indicoted.

The preparotion of financiol statements in complionce with IFRS requires the use of certoin critical
occounting estimates. it also reguires Group monagement to exercise judgrment in opplying the
Group's aocounting policies. The arens whers significont judgment ond estimates howve baen mode
in preporing the financial stotements ond thesr effect ore disclosed in Mote 3 of the consolidoted
finonciol stoterments for the year ended December 31, 2025,

New inter 15 and
orafter January 1. 2026

for the annual period beginning on

The followdng omendments ond interpretations swed by the IASE and IFRIC opply for the first
time in 2026, but do not hove o significont impaoct on the conscddated financiol stotements of the
Group:

= Amendments to IFRS 9 ond IFRS 7 Clossificotion ond Measurement of Financial Instruments;
* Amendments to [FRS 9 and IFRS 7 Controcts Referencing Noture-dependent Electricity; and
* Annial improvements — Velume T1.

Stondords ond Interpretations issued but not yet effective in the current period

= IFRS 18 Fresentation ond Disclosure in Finoncial Statements [opplicable Tor annual periods
beginning en or after 1Jonuary 2027);

* IFRS 19 Subsidiaries without Pulsic Accountobility: Disclosures [opplicable for annual perods
beginning on or after 1 Jonuory 2027, bt not yet endorsed in the EU): and
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* Armendments o 1AS 27 The Effects of Changes in Forgign Exchonge Rates: Translotion to a
Hyperinflotionory Presentotion Currency (opplicoble for onnuol perods beginning on or ofter 1
Jonuaory 2027, but not yet endorsed in the ELL

MNone of the IFRS stondords issued, but nat yet effective ore expected to hove o materiol impoct on
the Group's consolidated financial staterments. except for IFRS 18, the new standand on
presentation and disclosure in finoncal stotements, with o focus on updatas to the stotement of
profit or loss

IFRS 1B will reploce 1AS 1. Many of the existing principles in 1AS 1 ore retoined, with limited chonges.
IFRS 1B wiill not impact the recognition ar measurement of items in the consolidated finonciol
staternents, but it might odd Ene items to or chonge the presentotion within the income
statement. Additional requirements for manogement performance measures and oggregaton or
disoggregation could impact the disclosures os presented in the consolldoted finonciod statements.

IFRS 1B, Presentotion and Disclasure in Finoncial Stotements, is effective for annual reparting
periods beginning on or ofter 1 Jonuary 2027 ond will therefore opply to the Group from 1 Jonuary
2027

The Group has continued its ossessment of the expected impocts of IFRS 18 on its financial
staternents. Based on the work performed to date, the Group expects that the opplication of IFRS
18 will primarily affect the presentation ond disclosure of information in the consolidoted finonciol
staterments, including the structure of the consolidoted stotermnent of profit or loss. the grouping
ond disoggregation of information, and certain additional disclosures, The Group i olso gesessing
e implications of IFRS 1B Tor perfarmance messures communicoted pubilicly, noluding Adjusted
EBIT ond Adjusted EBITDA at Group and segrment level, ond the reloted disclasure requirements
that may opply.

TG Holt- Yoo Fepart
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I addition. the: Group is assessing the impoct on the presentation of the consoldated staterment
of cosh flows.

Based on the ossessment performed to date, the Group hos not identified a material impact on
the recognition and measuremnent of ossets, liabilities, income or expenses, The assessment of the
detoiled effects of first-time application s ongoing. ncluding the presentation of comparative
infarmation ond related dato ond process requirgments,

The foliowing are effective for onnual periods beginning ofter Decemiber 31, 2025, are not
expected to bove o moterial impact on the consolidoted financials statements of the Group ond
hove not been eorly adopted by the Group:

Clossificotion ond Meosurement of Finonciol Instruments - Amendments to IFRS 9ond IFRS 7
{January 1, 2026)

= Annual improvements to IFRS Acoounting Standards - Violwme T1 (Jonuary 1, 2028);

Controcts Referencing Noture-dependent Electricity - Amendments to IFRS 3 ond IFRS 7

{Jonuary 1, 2026):

IFRS 19 Subsiciories without Public Accountobslity Disclosures (loruory 1, 2027)

Transkotion to o hyperinflationary presentotion currency - Amendments o S 21 (lonuary 1,
2027)

2.2 Baosls for consolidation
The unoudited condensed consolidoted mterim finoncial stoternents comprise the finoncial
stoterments of the Group ond its subsidiaries.

Entities are fully consolidoted from the dote of ooguisition, which is the dote when the Group
obtains control, and continue to be consolidated until the dote when such control ceoses. The
finonciol stotemments of the entities are prepored for the some reporting period os the porent
company, using consistent accounting policies.
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2.3 Significant occounting judgments, estimotes ond ossumptions

The preporation of the Group's interim finoncial stotements requires management to moke
judgments, estimotes ond ossumptions that affect the reported amouwnts of revenue, expenses,
assets and liokilities, ond related discigsures, In preparing these condensed consolidated interim
finonciol statements, the significont judgments made by manogerment in opplying the Group's
accounting policies ond the key sowroes of estimation uncertainty were the same as those that
applied to the consolidoted financial statements for the yeor ended December 37, 2025

3. ASSETSHELD FOR SALE/DISPOSAL OF ASSETS

O April 30, 2026, the Group completed the sole of business assets relating to its Ropidfit business
tothe current monogerment teom, The tronsaction resulted in the disposol of certain ossets and
linhilities. that hod been classified os ossets held for sole ot Decernber 31, 2025, The sole wos
exgcuted ot 0 considenation equal to the comrying value of the deposed ossets and kobilities, and
occordingly, no moterial goin or kess was recognized on disposol, The disposed business did not
represent o decontirued operation and waos not materiol to the Company's consoldated finoncial
pasition, results of operotions. or cash fiows.

On Moy 6, 2026, the Group reachad on agreement for the sale of business assets relating to its
Eyeweor business conducted within Moteriolise NV and Materialise Polond. As the tnonsaction was
expected to be completed on July 1, 2026, the reloted disposol of centain assets and liobities hove
been clossified os held for sole ot June 30, 2026 in accordance with IFRS 5. The deposed business
did not represent o discontinued operotion, o= it does not represent o separate major line of
business ar geogrophicol oreo of operotions. The disposal ossets were meosured at the lower of
conrying amount ond Toir volee less costs o sell, resulting in an impairment of KEGET recognized
in the interim period ond resuliting in o et asset held for sole of KED, The ronsaction was
cermpleted en July 1, 2026,

TG Holt- Yoo Fepart
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4. CASH AND CASH EQUIVALENTS

Cosh ond cosh equivolents include the following:

Asoflung30,  Asof Deceminer 31,
n00DE 2% 2005
Cosh ot bonk 129,669 129,847
Cosh equivalents 4,066 a,0m
Total 133,735 133,918

For the six months ended June 30, 2026, cosh ot banks eamed on interest income of KE1.301,
bosed on short-term deposit rotes.

There were no oosh bolances on o restricted bank occount per June 30, 2026 or 2025,

5. OTHER NOM-CURRENT ASSETS

Other non-current ossets incude the following:

Irvestments in corwertible loore: Asof June 30, i of Decemiber 11

n000E Fuir ] 2085
Comvertible loan 40 -
Totol 404 -

The Group gronted o convertible loon to Replasia in April 2026, with o total notional amount of
KEBDO to be funded in three tronchas. The corvertible loan is occourted for os o financial osset
measured ot foir value with chonges in foir walue through the income stoterment. The first tronche
of KE4ND wos funded ot signing, bringing the corrying value of the corvertible loom, ncluding
occrued interests, to KEADE at June 30, 2026, Bosed an o scenario-based probability-weighted
valuation, the foir volue wos estimoted ot KE424 ot June 30, 2026 and no fair value odjustrment
wais booked. The convertibée loon has a duration of 30 months with o 6% simple onnuol interest
rate
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investrnents in non- isted equity instruments A of June 30, Az af December i,
In 000 2026 W05
Mon-listed equity instruments a

Total B =

A3 port of the sale of the Eyeweor business ta its managemient tearm the Cormganmy ocquired o first
tranche of 7,500 shores in Kumo BV, o Belgion non-listed company who will continus to operate
the Eyeweor octhities going forword, for o totol considerotion of KES. Thes ooguisition is part of o
phased subscription that will bring the Group's totol interest to 30,000 shares, representing 20%
of Kumio's shore copital, with the remaining shores to be ocquired in subsequent quorters.
Although o 20% shoreholding would ordinarily give rise under 145 28 to o rebuttoble presumption
of significont influence, manogement concluded that this presurmption is rebutted, given thot
Materiolise hos no representotion on the boord of directors, no right to nominate directors, no
participation in doy-to-doy monogement and ne approval or veto rights over Kuma's financlal or
cperating policy decisions. Governonce over Kumo BY is exclusively exercised by the maojarity
shareholder which holds 80% of the shores. The investment i therefore occounted for os o

finonciol asset under IFRS S and, at ol recognition. the Group made the irrevocoble election to
mmeasure it ot foir volue with changes in fair value through other commprenensive income, The

conrying wallue of the investment amounts to KEB at June 30, 2026,

CHFeey M CUPTEN OSSR S Asoljune30.  Asaf December 31,
In D00 2026 2025
Tax credits &431 4,965
Guaoroniees ond deposits G417 408
Other 4.891 610
Total 9,739 5983

The non-current tox credits mointy relote to Belgion RED tox credits, recoveroble betwean 2027
and 2031,
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E. EQUITY

6.1 Share copital b share premium

The shore capital of the parent comgany Moteriokse NV consists of 59,067,184 ordinary
nominative shores as ot June 30, 2026 (December 31, 2025; 59,067,186, with no nominal but por
value af €0.076 per share, for o total amaunt of KES4ET (Decernber 31, 2025; KEQ.487)

Mo nigaw shires wens |ssusd during the six months ended June 30, 2026,
The share premium amownts to KE203,895 os ot June 30, 2026 (December 31, 2025: KE203,895)

6.2 Shore buybeck program

As of Jarwary 26, 2026 the Company initioted in octual ADS repurchases on Masdag through an
independent LIS finoncial intermediany in line with the porometers ogreed by the Compony's
general shareholders meeting on Novermber 14, 2025, Up to June 30, 2026 the Company hod
ocguired 1,070,797 ADS for g totol omount of 5.211.504 EUR (5,091,488 USD) under the progrom
which corresponds to 1.8% of the total cutstonding shares. The ADS repurchases were executed in
the open market ond no ADS's were repurchased throwgh cross trodes or block trodes. Al ooguired
ADE'S o undertying shores) are held in treqsury. Treasury Shanes are recognised o2 0 deduction
from equity ot cost.
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6.3 Other reserves
The noture and purpose of the other resenes is os follows

Asoflune30,  Asal December 30,
in CO0E 2026 2025
Legal reserve 449 449
Cither reserves 32,080 32,060
Eau Iily—'ﬁ‘!.'.lt‘ll share-bised poyment expense __F 508
Other Comprehensive me {loss) _016?4] (12.473)
e il e =

The Group did not poy oy dividend during de six months ended June 30, 2026, and during the
year ended Decemnber 31, 2025,

6.4 Non-controlling interest

As of June 22, 2021, the Group, together with Zhemauan (Tiongng Mediool Applionces Technology
Co, Ltd. incorporated o new subsidiory with the name Tionjin Zhenyuon Materiolise Medical
Technology Limited Company. This entity is responsible for off requiotory requirernents regarding
e Materialise Marmacs Enlight Lung Softwore on the Chiness market. Both Moterialise and
Zhenyuon work on development and distribution, in o collaborating monner. Moteriolise holds 5T%
of the shores, Zhenyuan 49%, In 2001, in respect of this mojarity-owned subsidiany. o non-
controlling interest hos been recognized, which hod o corrying value of KEBE6) ot June 30, 2026
(Decermiber 31, 2025: KE(BOj).
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7. LOANS AND BORROWINGS

The loons and borrowings include the following:

AsafJun@30,  Asof Decpminer 41,
n00DE 2% 2005
Loons and borrowings 53.520 L7485
Lease IED_ .‘ues 6,00 _E\_I;JE
Tetol lecans ond Borrowings 59.52:|_ 633
ofwi T 0324
Bf which rl;:ﬁ-CJ'lEl'lt 50,21 52,?39

The terms, intenest rotes and security of the Group's loons ond barmowings are unchonged from
those dieclosed i Note 15 of the consolidoted financial statements far the yeor ended December
31, 2025,




Note:

8, FAIRVALLE
8.1 Financial assets
The carrying value ond foir volue of the finonciol ossets os of June 30, 2026 ond December 31, 2025 ore os follows:

o the unaudited condensed consolidated interim financial s

Comying vokie Foir ol

As of lune 30, Az of Decernber ¥, As of June 30, Az of Decernber 31,
In Q00 2026 2025 2025 2075
Financial astets
Financiol assets measured ot omortized cost
Trode recemwobles (current) 56,173 54,538 56,173 54,538
Other financial assets (non-current) a7 4048 07 408
Cther current nen-trade receivalbiles 6023 5,883 6023 5,883
Caosh & cosh equivalents 133_.';3_5_ 133918 —'I_:'|_3_?3_5_ 133918
Total finonciol assets measured ot pmortised cost 196,347 195,167 196,347 195,147
Financial assets ot fair value through profitor loss
Derivatives : 4

Convertible loan

Toetal financiol assets measured ot fair value through profit and loss 43
Finencial assets ot foir value thraugh OCI i
Mon-listed equity investments [T
Total financiol assets at foir value thraugh OC1 ] -
Total financial assets 196,759 195,190
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The Fair value of the financiol assets hos been detérmined on the basis af the fallawing methads
ond assumpdions:

the corrying wolue of the cosh ond cosh equivolents and the current receivobles opprodmote
thair Foir volue due to their short term chorocter;

the fair value af the derivatives hos been determined based an o mark-to-rmarket onokysis

prapared by the bonk bosed on ohservoble morket inputs (level 2 inputsy;

+ piher current non-trode recelvables are being evaluoted on the bosis of their credit risk ond
interest rote. Their foir volue is not different from their carrying value on June 30, 2026 and
December 31, 2025

* other non-current finonciol ossets ore being evoluoted on the boses of their credit risk ond

interest note which are considered as level 2 inputs. Their foir volue is not considened different

fromm their cornying wolue given the related interest rate is revised on o regulor bosis.
* the conwertible loan gronted to Replasio ks measured ot falrvalue with changes in foir volue
through the income stoterment. As of June 30, 2026, monogement determined the for vole

based upon level 3 inputs as follows:

= The Group determmined that the fair value of the conmvertible loan of of June 30, 2026

omounted to KEalk. Replosio is o privote stort-up company thot develops ond

d consolidated interim financial s

5 The Companmy made o recent equity investment i Kumo BY, o non-listed Belgian company, The

Group ocquired in Moy 2026 o first tronche of 7,500 shares for o total considerotion of KES, os
port of o phased subscription that will bring the Group's totol interest to 30,000 shares,
regresenting 20% of Kumo's shore copitol With no significont influence over Kumo BY for the
Campany, the investrment is ocoounted for os o finonciol osset under FRS 9, At initiol
recognitian the Group mode the imevocable election to measure it ot foir value with changes in
fair walue thegugh ather comprehensive ingamie, Ag of June 30, 2026, management considers
that the recent tronsoction price is on oppropriote estimate of foir value {level 2 input) os it
refiects the most recent anm's length subscription and no indcotion of o change in foir volue
hios bean identified.

cormmercioizes hip dysplosio impionts ond the reloted surgicol planning software (HipStudio),
The convertible loon hos o durdtion of 30 months with o 6% simpke: annual interest rate. The
Group’s woluation is bosed on a scenario-bosed probobility-weighted opprooch reflecting the
principol outoomes embedded in the controct. The scenarios ore weighted by monogement's
estimoted probobilites of ocourrence. In gssessing the fair value, the Group hos mode
significont estimates with regord to the discount rate, the probability of eoch repayment ond
conwversion scenaric ond reloted timing and the amount of the qualified copitol increose.
Changes in the asswmptions maoy leod to o significont increose/decrensa in the foir volue of
the convertible loan.

0T Hal- e Reepert
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8.2 Financial liabilities
The carrying value ond foir value of the finonciol linbiltes os of June 30, 2026 and December 31, 2025 are os follows:

Camying woiyg Fairvahg
Asoflune 30, As of December 11 As of June 30, As af Decernber 31,

in QOO€ 2026 2035 2026 2025

Financial liabilities measured ot amortized cost

Loans E:"Eurrmm.ng.s. ciuding lease it - 5a.521 6312 | 58653 62,965

Trode poyobles 19,382 20125 19.382 20725

Sither liobilities 377 23z 27 T m

Total financial liabilities mesured ot amartized cost 79.230 83,470 78,362 83322

i"iMMIIIIIIﬂDIIlIE! measured ot fair value . )

Derivatives 0 -

"r'om ﬁ.nnncid'llulhlli-liﬂrnenlumd ntﬂ;r\mh.le no

Total non-current ] 50,27

Total current #9068

The foir volue of the finonciol liobilities hos been determined on the bosis of the following methods ond ossumptions:

* The carrying value of current liabilities opprosimates their foir volue due to the short termn character of these instruments;
* Loons ond borrowings are evoluated bosed on their interest rotes and moturity dote, Mest interest beoring debts have fixed interest rotes and the foir volue of loans ond borrowings is subject to
chomges in interest rotes and individwol creditworthiness:

= The foir volue of the derivatives has been determined bosed on a mork-to-market onalysis prepared by the bank bosed on cbeervoble market inputs {level 2 inputs)

Far volue Merarchy
The Group uses the felowing hierarchy for determining ond disclosing the foir walve of finoncial instruments by waluation technigue;

* Level T guoted (unodpusted) prices in octive markets for identicol ossets and liobilities:
* Level 2: other technigues for which ofl inputs which hove o significont effect on the reconded foir volue ore observoble, either directly or indirectly: ond

» Level 3 b hnigues which use inputs that have o dgnificont effect on the recorded foir value and that ore not boded on obsenable market dat
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9 SEGMENT INFORMATION
For monogement purposes, the Group i orgonized into segments bosed on ther products,
services ond industry and has the following three reportoble segments:

.

The Materiolise Medicol segrment. which develops ond delivers medicol saftwore soltions,
redical devices and ather related products and services: 2026 Revenue 5p|it hy SEgI'I'IEI'It
The Materiolize Software segment, which develnps and delivers odditive monufacturing
software solutions ond related senvaces;

The Materigitse Maonufocturing segment, which delivers 30 printed products ond related
SEMices,

-

The meosurernent prnciples used by the Group in preparing this segment reporting ore olso the
basis for segment performaonce ossessment and are inconformety with IFRS. The Chiet Executive
Officer of the Group octs os the chief oparating declsion maker. As o performance indicater, the
chief operating decision moker controls the performonce the Group's revenue, Segment Adjusted
EBITDA, Segment Adusted EBITDA margin, Segment Adjusted EBIT and Segrment Adjusted EBIT
margin

The following toble summasizes the segment reparting for each of the reportoble pericds ending
June 30, Carporate research ond development, hegoguarters” functions, financing ond income
towes ore manoged on o Group bosis and ore not ofioooted to operoting segments. As
management’s controlling instrurment is mainly revenue-bosed, the reporting informiation does
not include ossets ond liobiities by segment ond is os such not owailoble per segment.
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Moenolise Moteniolss Mompnolse Totgl
In000€ Modical Softwore  Manufactunng QTR Unoliocoted Corsolidated
For the six months
ended June 30, 2026
Revernues 19,242 47.067 2
Segment Adjusted EBITDA 2103 (&) (5.245)
Segrment Adjusted EBITDA % 0.5% 00%
Segment Adjusted EBIT 793 {B.231 n.368 5.616)
Segment Adjusted EBIT % 4.3% -132% 8A%
For the six manths
ended June 30, 2025
Revenuss 63,928 19,647 47,635 131,210 (0] 131,210
Segment Adjusted EBITDA 19,775 19N (1.185) 20,561 {B,1Z7) 14,434
Segment Adjusted EBITDA 30.5% 10.0% -25% 15.7% T.0%
Segment Adjusted EBIT 16,610 386 6.B8100 10,185 {E6,482) 3703
26.0°% 20 -143% 7B% 28%

Segment Adjusted EBIT %
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The segrnent Adjusted EBITDA and segment Adusted EBIT are reconcilied with the ¢

net profit {loss) for the yeor os follows

MNotes to the unoudited condensed consolidated interim financial statements

For the six monthes erded June 30,

in OO0E 2026 2025
Met profit (loss) for the period 5,152

INCOME taxes 358

Finoncial expenges 1571

Financinl income {2.205)

Operating floss) profit 4,876

Depreciotion ond omortizotion i

l:;:’l'D‘:lrtitt‘ resenrch and ce;.eiuumen.t. ICER

Corporate headguarter costs 6215

Other apergting incomi jexpense) 2125}

Impainments. _?SE_

E-\-e'é-me'-'&-r;ﬁ'u:tunng and reorganization & 59 wa
Segment odjusted EBITDA 22, BBE 20,561
St'gml:'vt-dt{:*e:iu'.icn and amaortizotion EE (10.376)
Segment odjusted EBIT 1,968 10,185
e #ETLTE t USTTRTE Sf Esie 2l FErep e e, =) RIS KV S e g S tre e o) e s

s,
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9.1 Revenue by geogrophicol area
The revenue by geogrophicol oren is presented os follows:

Forthe six manths andsd Jung 30,

2006 ikl
B1441
Europe & Africa. ) 65,067
Agin-Pocific _‘3_.5;4?_
Tatol 136,349

The total revenue realized in the country of domicie (Belgium) in the first sic months ended June
30, 2026 omounts to KE3,163 (2025 KE3 6&0)
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10. INCOME AND EXPENSES
10.1 Revenie
Disoggregoted revenue information

Foor thee six months ended June 30, 2026

o the unaudited condensed consolidated interim financial s

Materigise Materiaie Mat
in DO0E Mo Saftware Monudociuring Totci segments  Unoliocobed  Consolidabed
Geographical markets
United Stotes of Americo (U 51622 6240 10,769 58,632 zt 58,632
Americos other thon USA 2400 259 150 2809 2809
iurm».a fwithout Belgium) & Africa 21829 7404 3zEN B1904 - 61,904
Belgium o9B 121 2042 3,961 Fi 3,63
Asia Pacific 3390 528 1234 9,842 - 5,862
Tetal revenue from controcts with customers. 70,039 19,242 47,067 136,347 z 136,349
Type of goods or service
Softwore revenue (non-medicol) - 19,242 = 19,242 19,242
Software revenue (me-:hcall. 17,680 = = 17,680 = 17680
Medical de o Services 52358 5 % 52.359 = 52350
Monufocturing - - 47,067 47,067 - 47,067
Other . . - - 2 2
Total revenue fram contracts with customers 70,039 19,242 47,067 136,347 z 136,349
Timing of revenue recognition
Goods/Services transferred ot o point in time 53958 2934 46,053 102,945 2 102947
Goods/Services transferred over time 16,080 16,308 e 33,402 - 33,402
Total revenue from controcts with customers. 70,038 18,242 47,067 136,347 2 136,349
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in
Geographical markets

Urited Stotes of Armerico [USa)

Americos other thon USA

Eurcpe (without Belgium) & Africa

Bilgiurm

Asia Pacific

Total revenue fram contracts with customers
Typeofgoodsorservice

Softwore revenue (non-medicof]

Software TE‘UEI'IUEI'I'nEﬂi:I:Ii:

Medical devices and services

Marusfocturing

T-ﬂtlzl revenue from conbracts with customers.

Timing of revenue recognition

Goods/Services transferred ot o point in time
Goods/Sernvices transferred over time
Total revenue from controcts with customers.

TG Holt- Yoo Fepart

Materioise
Miedico!

37.466

2626

; 19,21
861
3,704
63,928

18,426
45,100

63,928

7,500
16,017
63,928

Unalio: obed

6,300 9,465
EFC aa
7683 a4,4%6
nr 2661
5221 95
19,647 47,635
18,647 - 19,647
e 2 1aam
- - 45,100
- 47,635 47,635
19,647 47,635 131210
3434 44,61 95,963
) 3017 35207
19,647 47,635 1320

19,647
18,828

45,100
47,635
131.210

95,963
35,247
131,210
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The revefiue per type of good ar Service including thi previous yeors is o5 follows:

For the six montis ended Jure 30,

d consolidated interim financial s

inO00E 2026 2028
Softwore revenue (non=medicol) 18262 19.647
Software revenue (medical) I?EE_ 18,628
Medical devices ond services == 45100
Manufacturing 47,067 47,635
Other 2 =
Total 136,349 .20
Contract bolances

The following toble prowvides informaotion obout receivobles, controcts in progress (controct ossets)

and deferred income {controct lichilities) from controcks with customers:

Asat Az of
June30,  Decermnber 31,
DO0E . . I 026 2025
Trode recesvables, inchaded in ‘trode ond ather
receivobles 57309 55906
Controct liobilities / deferred ncome / odvances
received on contracts 53.654 52.208

The noture of the Group's cantroct balonces, and the relotionship between the timing of
satisfoction of performonce obligations and the timing of billing. ore unchanged from those
described in Note 22 of the consolidated finonciol stoterments for the year ended December 31,

2025

TG Holt- Yoo Fepart

10.2 Cost of soles
Cost of soles includes the following selected information

Far the six months ended June 30,

n O00E 2026 205
Purchose of goods ond services. {25150y (24,659)
Amartization and depreciotion (5,99 ) [h.B."LEI
Fayrall expirdes (28,007 (Z6.B4G)
.U;\D;it_iﬁ.f:'-r::gress = aal
Tatal  (s8.679)  (56.708)

10.3 Research and development expenses
Research and developrment expenses include the following sekected informition

Far the s rrontts ended Jure 30,

nO00E 2006 2085
Purchase of geeds ond sernices (2ma) (3.015)
Amartizotion and depreciotion 1B15) (703)
Payroll expenses ) | @oAES) (B8

10.4 Sales ond marketing expenses
Soles and marketing expenses nclude the following selected informmtion

Far the six rmonths ended June 30,

nOooe 2026 2025
Purchose of goods ond sendoes (5.300) [5.285)
Arrartizotion and depreciation L o7y
I:—‘.u','rulllexperses W (;2-'._‘18';':. )
Tatol [(30,644)  (30542)




Notes to the unoudited condensed

10.5 Generol ond administrotive expenses
Generol and odminstrotive expenses include the following selected informiotion:

Foor the six manths ended une 30,

inO00E 2028 2025
Purchose of goods ond services 14,208) ,122)
Amortization and depreciation {1LB10] (1.525)
Payrll expenses (13.608) [8128)

Total (19.623) 7649)

70.6 Net other operating income/{expense)
The net other operating income con be detalled os follows:

Fior the sin manihs ended une 30,

consolidated interim finoncial s

inD00E 028 038
Gowvemiment grants ina 2680
AMnortization intangibie purchise price allocation™ (1578) {1.561)
Allowance of doubtful debtors (396 189)
Tax credits 443 492
Impasrment of ntongible nssets ond PPEE (756) R
Other =11 124
Total 1676 1646

TSt ol o 1N o ovson of IS, msets recogned in
st of Mstericie Morion, Engimplon, AC B TSty
p Lt s, L OB DT AP0 10 i Tt

#  Impoisments represem

3 inngibke msets of RogedFi WY FE1T) ond Fyeweor HELET)
FeSubing 150 the 1o of e DL3ts 10 Thew sespy -

 managEmank fa
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terments

10.7 Payroll expenses
The following toble shows the breakdown of poyroll expenses:

For the s months ended Jure 30,

n O00E 2006 205
Short-term employee benefits (BEA8T) (B5.757)
Sociol security eaapéﬁses 12,042y -[1‘._5'365
Expenses defined contribution plans {BEE) (B}

(6,558)

(B6.268)

Tatal registered smployees 2,556

10.8 Financial expenses
Finoncial expenses includes the following sefected informotion:

Far the s monthes ended june 30,

n 000E 2026 2005
Interest expense [B?EIT {B5)
E&sign exchange losses 1432y 5993)
Other financial expenses (169 (e
Tatol nsTy (1)

10.9 Financial income
Finoncigl income inchudes the following selected information

Far the six months ended June 30,

n 0DDE 2026 2035
Interest incarme 13m 1429
chun exé.hunqe I]I':Iil.'ls { 8BS0 1455
ij‘l‘he?:nun:elncnme L3 .
Total 2,205 2,884
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10.10 Income toxes and deferred toxes

The Group recorded on income tox expense of KE358 on o profit before tox of KES.510 for the six
mnths ended June 30, 2026, compored to an income tox berefit of KE28Y on o koss before tox of
KEG24 for the some perind in 2025, Income tax for the sik months ended June 30, 2026 consists
of KEGBS of current income tox expense and KE33 of deferred tox benefit, compared to KEGDS
of current incame tax expende and KEBIT of defierred tox benehit for the some period in 2025

The key elements impocting the effective tox rote for the period were primarily the Innovotion
Income Deduction and the (non-jrecognition of deferred tox nssets on tox losses corried forward

Amounts aocrued for income tox experse in the interim period are o best estimote and may hove
to be odjusted in the subsequent interim periods of that financiol year if the estimate of the octual
annual income tox rote is revised.

d consolidated interim financial s

M. EARNINGS PER SHARE

Basic enrnings per shore emounts ore colculoted by dividing the net profit floss) for the period
ottributable to ordinory equity holders of the parent compaony by the weighted overage number of
ordinary shores outstonding during the period

Diluted garmings per shore amounts are colculated by dividng the net profit {lass) ottributoble to
ordinary equity holder of the parent company by the weighted overage number of ordinary shiores
outstonding during the period plus the weighted overoge numiber of ordinary shores thot would be
tssued on conversion of ol warmonts ond the weighted average number of ordinary shores that
wauld be issued on conversion of the convertible debt. IF there is o net loss ofter taxes, the number
of diluted shores is equal to the basic shones,

The net profit {loss) for the period used for the bosic end diuted earnings per share ore reconciled
os follows:

i thies e maainths ended e 30,
no0oe 2006 2005

Net profit (loss) attributoble to ordinary equity

holders of the parent for bosic earnings 5,152 (33B)
Net profit (loss) attributable to ordinary equity
holders of the parent adjusted for the effect of
dilution 5152 (336)

The worronts were dittiee ot June 30, 2026,
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The follawing réflects the share dota used in the basic and dluted sarmings per share
computotions:

For the six months enced lung 30,
in (00E 2028 2025
Weighted averoge number of ordinary shares for

basic sarnings per share 58,586 59,067
Effect of dilution: N

Womants &
iﬂ';éh;e;lnmgemmhunlnrdmry shares.

odjusted for effect of dilution 58,592 59,067

The earnings per share are os follows:

Fioe thee Si Minahs encked hine 30,

2026 2025
Eornings per share attributoble to the
owners of the parent
Basic 003 a.0m
Diuted 3 008 ooy

12. COMMITMENTS AMD CONTINGEMT LIABILITIES

There hove been no material chonges to the Group's commitments, mortgoges, pledges or
contingent liohilities since December 31, 2025, other thon movemnents orising in the ordinany
course of business

Thee Group's pledges on the business goodwill (“fonds de commerce”) of the Compaony of
KERD, 300, remnains consistent with the position ot December 31, 2005,

As ot June 30, 2026, the Group is not o party to ony kegal or orbitration proceedings which, inthe
opinion of monagement. ore likely to hove, or could reosonobly be expected to hove, o material
adwerse effect on its business. financial position or results of operations.

TG Holt- Yoo Fepart
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13. RELATED PARTY TRANSACTIONS

The noture of the Group's reloted party relotionships is unchonged from those described in Note
28 of the Decerniber 31, 2025 consodidated finonciol stoterments. There were no significont reloted
party transoctions during the six months ended June 30, 2026, other thon tronsoctions in the
ordinory course af business consistent with the priar yeor.

14. EVENTS SUBSEQUENT TO THE STATEMENT OF FINANCIAL POSITION
DATE

No evenits subsequent to the dote of the statement of finonciol position hove occurred that would
reqguire odjustment to, or disclosure in, the consolidoted finonciol stoterments.

Subsequent to the reparting period ending on June 30, 2026 the following non-odjusting events
occurred:

In 2022, the Company entered into o credit focility ogreement with KBC, which ollowed for o €50
million defayed drow. The credit focility provided for o first drow of €20 million between October
2022 ond Apeil 2025, repoyable in full in April 2030, The Company drew the first tranche in April
2025, A sacond drigw of €15 million could be mode betwesn Dctaber 2022 and luly 2025,
repoyoble in full in juene 2031, The Company drew the second tronche in July 2005 A third and final
drow of €15 million may be made between OCtober 2022 and July 2026, repoyabie in full in June
2032. The Comporry drew the third tronche in July 2026,

Az of Jonuory 26, 2026 the Company initioted in octual ADS repunchoses on Mosdog through on
independent LIS finoncial intermediary in line with the porometers ogreed by the Company’s
generol sharehalders meeting on Movernber 14, 2025, Up ta July 24, 2026 the Company had
ocquired 1,206, 380 ADS for o total omount of 6,073,083 EUR (7,006,543 LSD) under the
programs which corresponds to 2.0% of the total cutstonding shares. The ADS repurchases wera
executed in the open maorket ond no ADS's were repurchosed through cross trodes or block trodes.
Al goguired ADS's (or underlying shares) are held in treasury, Further, the Compory onnounced
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it e progrom is suspended fallawing troding an July 24, 2026, The Suspension is requined
becouse the autharizotion, with on initiol durotion of & months, underlying the progrom connot be
renewed during the opplicable closed pericd. As o result, the Compaony will not conduct any share
repurnchases. during this suspension period. Subject to the renewal of the outhorization and
complionoe with oll opplicoble legal ond regulotory reguisernents, the Company currently intends
torestort the share buybock progrom on August 31, 2026,

On Moy &, 2026, the Group reached on ogreement for the sale of business ossets refoting to its
Eyewear business to its current manogement teom. The transoction resulted in the disposal of
certain ossets and liobdities thot howe been clossified os assets held for sole ot June 30, 2026. On
Juihy 1, 2026 the tronsoction wos successfully completed confirming the cormying volue of the
assets held for sole ot June 30

On o continuous basls the Group ossesses strategic options retoting to its portfolio of octivites os
part of its ongoing business ond copitol ollocotion review processes. These nssessments may,
subject to further analysis ond maorket conditions. result in changes to the scope or perimeter of its
ies, As of the dote of this report. no definitive decisions hove been token, nor

portfolio of ocl
howe any binding ogreements been entered indo, with respect toany such potentiol transoctions,

TG Holt- Yoo Fepart

consolidated interim finoncial s

15. ALTERNATIVE PERFORMANCE MEASURES (NON-IFRS MEASURES)
Segment Adjusted EBIT, Segment Adjusted EBITOA, Segment Adjusted EBIT Mongin, ond Segment
Adjusted EBITDA Margin ore used in the Note 8 Segments os one of the basis of the Segments

performonce meosurement. EBIT & colculated os net profit plus income towxes, finonciol experses 2 gy
{less financial income } ond shares of profit or loss in o joint venture, EBITDW is colculoted os net
profit plus income toxes. finonciol expenses {less finonc wormel shores af profit or loss in o joint 3

i

venture ond depreciation and amortizotion. Adjusted EBIT and Adjsted EBITOA are determined
by odding to EBIT and EBITOA, respectively {i) shore-based compensotion expensas, (&) ocquisition
expenses reloted to business combinations or divestiture-reloted expenses, (il Impalrments ond
revaluation af foir value due to business combinations ard §v) costs incurred in relation to
corporote initiotives, restructurings or reorgonizotions that ore of o non-recurring noture
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